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RUG & W 6 XSSOHURI <RXU3 MWIF 1 HHGV

6HUNQJ &QHOW I RED® 7KH 3 MWHN* URXS LV D WKWHG J REDOVXSSQHU
RI SUHP IXP TXDOW LOMFMRQ P RELQJ VR RU@QG UWJ LG SOWIE P R GHG
SDFNDJLQJ $ VDQ LOQRYDYH SMWIFV SR FMRU Z HFDQ SR YGHD Z IGH
DQJ HRI VDL HVWAG VROMRQVVIKDAP HHWX R YUFRP SDQ\ B/ XQLT XH
FKDQIQJ HV 2 XUP RIHWDQ  \ HDW/R IH SHUHQFH HQDE ®1 XV VR VHUH
EXVQHWHV DFLRW D ELRDG VSHFWKP R ILQGX\WIHV

6 VREN 3 DFNDJ HV
2 XUWRFN GHWJ QV DWH RITHWHG LQ D YDUHW R IMKDSHV DQG W] HV IRUP DQ\
J HOQHWDCS XWBRWH FRQVXP HUJRRGV 5 HYIHZ R AR QY KHWH LQ VKLV SR XFW

FDVD®RJ DQG 1LQG ViKH WRRFN SDFNDJ LQJ VR JMR QRU\ R YUXQLT XH SIR GXFW
DSSQFDRQV

&RP SDQ\ . QWRGXFVIRQ 9 LGHR

rrrfS: Za 9$VHf SE HA°ZaH 9°S 9 $




2 XUVRS I L@RYDOMENV SUP DU® XVH WH SWR SHOUHSHCP HFKDQIWP Z WK D
FHOWIUVFUHZ VIKDWP RYHV SURGXFWKS DQG GRZ Q : HDOR FDUY P QLR YO

SDFNDJLQJ RSVIRQVWDQIIQJ ILRP VR ROQFHZ VK WH SX\WK XS VWO
QVKLYGHWIQ DWW’ DA@SMMRIP SXWKHVSWR XFWKSZ DUG

$ @RI RXURYDOS LIRSHOUHSHOMENV XVH SR \GBLR S ®IQH 33 |RUVIKH EDUHO
FDS DQG \WFUHZ 7KH LOWIODOS@WR B VP DGHIWRP KL K GHOMW
SROHIK\ BIQH +' 3( : HXWHD SUHFIMRQ LOMFVIR QP R GIQJ SR FHW\R

DFKLHYH SUIHFMWH GIP HOMRQV &KRR W IWRP GRP HG R UMWFDSVIRU\ R XU
RYDCSDFNDJ LQJ

rrrfS: Za 9$VHf SE HA°ZaH 9°S 9 $




2 XUERWRP |L@RYDOX DMNXS WIFNVH FOAMYHO XWVH WH SWR SHOUHSHO
P HFKDQMWP  7KHWH RYDCOFRQVIDLQHW/ KDYH VE R 1LOKR BV &R VWG R Q/KH
ERWRP Z KIFK FDQEHP RWIDYRWE®I IRU\R XUZ R NIR Z R BLR XFW
SWRSHWHY 6P DOSMWIF SXXJ VNHHS SIR XFWNIQ SMFH XSR QLA

rrrfS: Za 9$VHf SE HA°ZaH 9°S 9 $




3 @WHN KDVVEZ R WRFN GHWJ QVIRUMVR WR (G R W HCSWR SHOLHSHO
FROWIQHW 1 DURZ * HODQG: LGH* HO%R WGHWI QR SAR WDWHP DGH
ILRP LOMIFVIRQ P RGHG SOWIF 7KHEDUHOWFUHZ GRP H DQG FDS DWH
P DGHILRP SROSIRS\ BIQH 33 DQG \MHSMWRWP VP DGHR IKLIK
GHOVW SROHWK\ BIQH +' 3( ' HFR DR QR SAR ¥ DUH DYDIDE®I XSR Q
UHT XHWORVIK RSVWRQV DUH DYDIME B DVVR SILOR @

rrrfS: Za 9$VHf SE HA°ZaH 9°S 9 $




VHf B Za, 92 N SZ

7KHSURSHOHSHOGHW Q RUVE MWXS VIKEH THDVXUHY DQ LOVAWRDO
FRINFUHZ  SRWWKDWXKQV VIKLRXJI K VKH \R B SR XFW$ VVIKH XVHUVE DWWV
VWKHERWRP VIKH SRWWSIQVVR P RYH WH SR XFWKSZ DUG 3 IR $HOWHSHO
WWEHV KDYH D WIDQGDWG FDS GHWJ Q IRUD@MWEHV H FHSWRUWH W D@V

@S ED® M H

7KHEDUHOWFUHZ DQG FDS RI RXULR YQG WIENVDWH P DGH I LRP
SROSIRS\ BIQH 33 7KHSMWRWP VDHP DGHIWRP KLIK GHQUW
SROHVK\ ®IQH +' 3( : HDSSO D SMWAF LOWFMR QP R GIQJ SR FHW\R
FUHDVM LRXQG WIEN SDFNDJ LQJ |RUYDUR X/DSSQFDVIR (¥

rrrfS: Za 9$VHf SE HA°ZaH 9°S 9 $




VHf B Za, 92 N SZ

5 RXQG SXW XS WIFNVXWH DMP SO LOVAWRDCP HFKDQMP VRP R ¥H
SWRGXFAXS VR VKH VRS RI VK\HWEH $ \WW° D@SOWRWP LOMGH VKH WEH
KRGV VKH VRAG SLIRGXFWDQG P RYHVVWKH SR XFWKSZ DG 3 XWK XS WWEHV
KDYH YDURXV FDS WSHVEDWHG RQ VKH W] H R IMiKH SDFNDJ LQJ

7KH EDUWHODQG FDS RI RXUWRXQG WIFNVDWHP DGHIWRP SR 'C5LR S GIOH
33 7TKHSOWRWP VDWHP DGHIWRP KLIK GHOMW SR O-MK\ GIQH +" 3 (
: HDSSO D SOWAF LOMFWRQ P RGLQJ SR HW VR FUHDVA LR QG WIFN
SDFNDJ 1IQJ IRUYDURXYV DSS@OFDVRQV

8 SRQ VHBIFIRQ RI ViKH FKRIFH IL@Y HLJ KWS®DVH QR WR YUWR RN
EDUHY DUH RITHUIHG Z MK iKH FRUHVSR @BLQJ FDS VW@ DV UHIHUIHQFHG
1Q VIKH GLDZ LQJVDERYH 6P RRW &DS $ YDIDE®IIQM] HV  R] R]
6HUDWAG &DS 2 QO DYDIDE®ILQ R] R] R]

rrrfS: Za 9$VHf SE HA°ZaH 9°S 9 $




6LQI®1: D 6DL] KWEDVH MW/ Z Vi DMQJ ®1Z DA@¥ R NIRUD Z LlGH WDQJH
RI SLIRGXFW : HFDQP DQXIDFWUH WHVH NI/ Z VK SR CBLR S BIQH 33
SROVWWUHQH 36 RUVWUHQH DFU (RQMIBH 6$1 UHMQ &KR RIVILRP

RU DQLE [LRWARUWP RRVK 1LOIMK

' RXEG®!: DA 6WDL] KWEDVH NI/ Z MK D GRXE® Z D@GHWI Q KDYH DQ
IOWAURUZ DA@DQG DQ H VWURUZ D@ 7KH LOWAUR UDUKR GVVKH SR GXKFWDQG
WH H VURU@\ HUDGGVH WD SIRWFVIR Q' R YE® Z DTH VAUR VFRP HLQ
SROSIRS\ BIQH 33 SROWLHQH 36 R WWUWHQHDFU R QMBI 6$1 UHVQ
,QIURUNDY/DIHP DGHIWRP SROSIRS\ BIQHR @ $ YDIDE® I LOMKHV
IQFOXGH LQ P R@ [ LRWVRW DQLE [LR WDQG WP R RKV

rrrfS: Za 9$VHf SE HA°ZaH 9°S 9 $




6LQI®I: D5 RXQG EDVH NI/ Z MK DMQJ ®iZ DAY R N IRUD Z LGH WDQJ H
RI SLIRGXFW : HFDQP DQXIDFWUH WHVH NI/ Z VK SR CBLR S BIQH 33
SROVWWUHQH 36 RUVWUHQH DFU (RQMIBH 6$1 UHMQ &KR RIVILRP

RU DQLE [LRWARUWP RRVK 1LOIMK

' RXEG®!: DAD5RXQG EDVH MW/ Z WK D GRXE®1 Z D@GHW Q KDYH DQ
IOWAURUZ DA@DQG DQ H VWURUZ D@ 7KH LOWAUR UDUKR GVVKH SR GXKFWDQG
WH H VURU@\ HUDGGVH WD SIRWFVIR Q' R YE® Z DTH VAUR VFRP HLQ
SROSIRS\ BIQH 33 SROWLHQH 36 R WWUWHQHDFU R QMBI 6$1 UHVQ
,QIURUNDY/DIHP DGHIWRP SROSIRS\ BIQHR @ $ YDIDE® I LOMKHV
IQFOXGH LQ P R@ [ LRWVRW DQLE [LR WDQG WP R RKV

rrrfS: Za 9$VHf SE HA°ZaH 9°S 9 $




&DSVDQG FERVXUHVKDYH D P DNRULP SDFVR QXVHUH[ SHUHQFH \R SLENLQJ
VIKH W KVRQH LY HWHQWDO 7KHVH SDUN P XVWEH SR GXFHG Z LV VIKH

XV RVAT XDONV FRQWROMR HOVXUH VIKH\ VE MAR QR NDW/ WO KV® DQG NHHS
VKH SURGXPWHFXH $ W8 MWHN R YXUVHBIFVIR QR IFDS GHW QVR THW/VIKH
TXD@N P DQXIDFVXUQJ \ RXUSDFNDJI LQJ QHHGV

2 XUSOWAF FDSV DQG FARVXUHV DIH GHWJ QHG |RUR XUMADLI KVWDQG LR QG
EDWH MY &KRRWH D GHWJ Q VIKDVWEHWI W\ R XUEWDQG DQG VKH THHCR N R YU
SUWRGXFW

7KH3@WHN * LRXS RITHWDZ LGH WDQIHRI
WRFN FDS GHWJ QVVR Z RIN Z IVl RXUMADLI KW
DQG URXQG EDVH NI 7KHVH RSVIRQV LOFOXGH

e B6WDLIKWELGH 2 XUMADLI KWMGH
FDSVDUH VKRUNIQ KHLI KWZ VK QR
LRXQGIQJ 7KLY GHWI Q FDQ RIIHUD
FRQWP SRWDU |HHORU\ RXU
NDUHG SIRGXFW 2 XUVADLI KW
MGH FDSVKDYH ViKH Z LlGHWAM] H
WDQJHRI RXUWRFN FDS GHWI QV

« &DWIF 7KHFOWE FDS RIIHWY/
VKH VDAPMAK HLI KWDQG LOFOXGHV D
VD KWRXQGLQJ DIRQJ VKH VRS

e ' RP HG 7KHIX@® WRXQGHG
FRUQHW/RI VIKH GRP HG FDS DGG D
P RUH RU DQLF |HHOR \ RXUNDUY/
GHWJ Q 3DWVKH GRP HG FDS Z WK
ViKH LRXQG NDUI RUVRIVQHW RQ D@
HGJ HV

« ' RP LFDO2 XUGRP LFDOFDS LVViKH
P RGHUDWM RSVIRQ EHVZ HHQ WiKH
GRP HG DQG \WWDL) KWWGH FDS
7KH HGJ HV DUH V@ KV® LIRXQGHG

rrrfS: Za 9$VHf SE HA°ZaH 9°S 9 $




2 XUFRQVDLQHUFDSV DUH LOMIFARQ P R GHG Z WK KLIK  GHQMW
SROHK\ BIQH +' 3( DQG)' $ DSSIR ¥G LHMQIRUD W R RRNIQMK $
UEEHG FILFXP THHQFH P SLIRYHV XVHUH] SHUHQFH DQG LV DYDLDE® LQ
WRFN QDWWDOZ KV DQG E@FN : HFDQ DAR FUHDVA FXWR P FR® VU
IHTXLHG $YDIDE®IDV PP RU PP

7KHWDQGDUG FDS GHW Q FRP HVZ IMKR XAD @QHU EXWZ H FDQ LOFOXGH R (i
XSRQ UHT XHVWO DWAUDORSVIRQVP D\ LOFOXGH IRDP  IRLODQG KHDW
LOGXPWRQ VHDY

PP &DS 2XU PP FDS LV LOFKHVVID@DQG | HDVKWHY VIKLHDGV VKDW
FRQIRWP VR 63, WIDQGDUGV IRU [LOMK F&R XUHV

PP &DS 7TKHOUWHU P P FDS LV LQOFKHVVIDX@ 7KLV FDS GHW Q
DOR KDVVKUHDGVVKDWD@I Q Z WK 63, WIDQGDUGV IRU IOMWK FR XUHV

rrrfS: Za 9$VHf SE HA°ZaH 9°S 9 $




7KH) @5 7RS ' UHAWQJ &DS LVIQMFAR QP R GHG XMQJ SR'CSLR S GIQH
33 VR FUHDW VIKH | XQFVIRQDO @S VR SAG VMKDWFDQ EHVODSSHG R 34Q DQG
FRVHG Z MK VXSHURUUHVMBOFH VR LP SDFW7KLYFDS LV GH\W QHG LGHD@®
IRUFRQGLP HOW GUHWMQJ VZ WK D FUHDP \ R W@T XLG FRQVMAMQR\

&RP SDVME®!Z VK QHFN $ YDUDE® LQ FXWR P FR® UXSR Q

UHT XHW

rrrfS: Za 9$VHf SE HA°ZaH 9°S 9 $




2 XU/ LTXRUGSIUW ' RMQJ &DS IRUDBRKR IB EHYHWDJI HVLY P DQXI DFVKUHG
Z LW D FDUHIX@ GHWLJ QHG LOMIFIRQ DQG DWHP E® SR W : VK D
UHIDE®I GRVQJ P HFKDQMP  DQG LR EX\VWFRQWAKFVIR QKLY FDS SR YGHVD
WP RRVIK DQG FROMMQWVHUYLEH H[ SHUHQFH Z KL® VDIHI XDUGLQJ \ R YU
EWQG DI DIQWIFRXQWAUHIMQJ DQG WHILAQJ DOR HIP LODWRJ Z DWW DQG
XQZ DOWAG \SL@YZ KHQ VHUYHG

rrr £ Za 9$VHf SE HA°ZaH 9°S 9 $ Z




,QWRGXFIQJ RXU/" 3( LOWFWRQ P REHG &KDP SDIQH6VR SHU &R N D
UHIDE ®1 DQG YHW/DVB! VHDAQJ VROXMR QIRUD YDUHW R IER VBV
0 DOXIDFWHG Z MK /' 3( RXUFRWN R 1HW/H] FHGHOW G LELOV DQG

P ROMMXUH UIHMMBOFH HOWXUQJ 1 UHVKQHW DQG LOVIAT UW R I\ R XUSWHFIR X/
@ XIGV : VK D SUHFLVH P DQXIDFWUQJ SR FW ISR YGHV D SHUHFWILW
DQG W0 KWHDOR NHHS 1@YRW/ LOVIDPDQG J XDUG DI DIOWAGIDNY

rrrfS: Za 9$VHf SE HA°ZaH 9°S 9 $






















