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RUG & W 6 XSSOHURI <RXU3 MWIF 1 HHGV

6HUNQJ &QHOW I RED® 7KH 3 @WHN* LRXS LV D WK\WHG J &
R SUHP IXP TXDOW LOMFVIRQ P RGELQJ VR RY DQG WJ LG SM
SDFNDJLQJ $VDQ LOQRYDVIYH S@WIFV SIRFHWRU Z H FDQ SUH
WDQJ H RI VIDLI HAAG VROXRQVVKDWP HHWE R YXUFRP SDQ\ B/ XQ
FKDQHQIHV 2 XU \ HDWRI H SHUHQFH HQDE ® XV VR VHUYH EXVIQHWHV
DFLRW D ELRDG VSHRFWKP Rl LOGX\WHV

6 VREN 3 DFNDJ HV
2 XUWRFN GHWJ QV DWH RITHWHG LQ D YDUHW R IMKDSHV DQG W] HV IRUP DQ\
J HOQHWDCS XWBRWH FRQVXP HUJRRGV 5 HYIHZ RSVIR Y KHUWH LQ VKLY SR XFW

FDVD®RJ DQG 1LQG ViKH WRRFN SDFNDJ LQJ VROMR QRU\ R YUXQLT XH SLIRGXFW
DSSQFDRQV

&RP SDQ\ . QWRGXFVIRQ 9 LGHR
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2 XUVRS | L@RYDOMENVSUP DU® XVH VIKH SIRSHOWHSHOP HFK
FHQWUVFUHZ VIKDWP RYHV SIRGXFWKS DQG GRZ Q : HDORF
SDFNDJIQJ RSVIRQVWDQIIQJ ILRP VR RXQFHZ LK VKH'S
QVKLVGHWI Q DWW’ D@S@MVRWP SXVKHVSIR XFWKSZ DG

$ @RI RXURYDOS LIRS HOUHSHOMENV X\VH SROSIRS\ BGIQH 33 |
FDS DQG \WFUHZ 7KH LOWIODOS@WR B VP DGHIWRP KL K GHOMW
SROHIK\ BIQH +' 3( : HXWHD SUHFIMRQ LOMFVIR QP R GIQJ SIRFHW\R

DFKLHYH SUIHFMWH GIP HOMRQV &KRR W IR P GRP HG RUIMWFDSVIR UR XU
RYDCSDFNDJ LQJ
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2 XUERWRP [L@RYDOE MAXS WIENV H[ FOCMYH® XVH VIKH SWR
P HFKDQIWP  7KHH RYDOFRQVBLQHW/ KDYH VE R IL@KR BV @
ERWRP Z KIFK FDQ EHP RWHIDYRWE® IRU\R YUZ R NIGRZ R
SIRSHWHV 6P D@BMWIE SOXJ VNHHS SR &KFWQ SMFH XSR
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3 @WHN KDVVEZ R WRFN GHWJ QVIRUVRIWRAG R U HOSLRSHO
FROWIQHW 1 DURZ * HODQG : LGH* HOY%RVIK GHWLJ Q RSVIRQ
IIRP LOMIFRQ P RGHG SMWAF 7KHEDUHOVFUHZ GRP H DQ
P DGHILRP SROSIRS\ BIQH 33 DQGWMHS@WMR B VP DGH
GHOVW SROHK\ BIQH +' 3( ' HFRUDMR QRSVIRQV DUH DYDL
UHT XHWWIRVK RSVIRQV DUH DYDIOE ®f DVVR SILT@R @
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7KHSURSHOHSHOGHW Q RUVE MAVXS VIKEH THDVXXUHY DQ LOVMA
FRINVFUHZ  SRWWKDWOKQV VIKLRXJ K VIKH VRAG SWIRGXFW$ VK
VKHERWRP WKH SRWWSIQVVR P RYH VIKH SR XFWXSZ DUG 3

WEHVKDYH D WBQGDUG FDS GHW Q IR ID@MXEHVH FHSWR
@S ED® M H

R] /LS %D¢(

R] /LS %DO

7KHEDUHOWFUHZ DQG FDS Rl RXUWRXQG WIENVDWHP DGHILR P
SROSIRS\ BIQH 33 7KHSMWRWP VDHP DGHIWR P KLJK GHQUW
SROHK\ BIQH +' 3( : HDSSO D SMWAF LOWFMRQ P RGIQJ SR FHWR
FUHDVM LRXQG WIEN SDFNDJ LQJ |RUYDUR X/DSSQFDVIR (¥

rrrfS;: Za 9$VHf SE HA°ZaH 9°S 9 $




VHf B Za, 92 N SZ

5 RXQG SXWK XS WIENVXVH D VP S®! LOWUDDCOP HFKDQMP VK
SURGXFWKS VR VMH VRS RI VKHWEH $ WP D@S@VIR B LOUGH
KR@VVIKH VRAG SUIRGXPWDQG P RYHVVIKH SLIRGXPWKSZ DUG 3
KDYH YDURXVFDS WSHVEDVHG RQ WMH W] HR IVIKH SDFNDJ LQJ

7KH EDUWHODQG FDS RI RXUWRXQG WIFNVDWHP DGHIWRP SR 'C5LR S GIOH
33 7KHSOWRWP VDWHP DGHIWRP KLIK GHOMW SROHWK\ GIQH +* 3(
: HDSSO D SOWAF LOMFWRQ P RGLQJ SR HW VR FUHDVA LRXQG WIFN
SDFNDJ 1IQJ IRUYDURXYV DSS@OFDVRQV

8 SRQ VHBIFIRQ RI ViKH FKRIFH IL@Y HL] KWS®DVH QRVIA R YXUWRFN
EDUHY DUH RITHUIHG Z WK ViKH FRUHVSRQGLQJ FDS VW®N DV UHI HIHQFHG
1Q VKH GUDZ LQJVDERYH 6HUDWAG &DS RQO DYDIME®I IQM]HV ~ R]

R] 6P RRVK &DS RQO® DYDIDE®I IQM]H R]
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6LQI®1: D 6DL] KWEDVH MW/ Z Vi DMQJ ®1 Z D@ RN IR
RI SIRGXFW : HFDQP DQXIDFVWUH VKHVH MW/ Z VK SR \CBLR
SROVWUHQH 36 RUVWUHQH DFU RQMIGBH 6$1 UHMQ &KR
RU DQLE [LRWARUWP RRVK 1LOIMK

' RXEG®!: DA 6WDL] KWEDVH NI/ Z MK D GRXE® Z D@GHWI Q KDYH DQ
IOWAURUZ DA@DQG DQ H VWURUZ D@ 7KH LOWAUR UDUKR GV VKH SURGXFWDQG
WH H VAURU@\ HUDGGVH WD SIRWFVIR Q' RXE®i Z D@H] VAUR UFR PH LQ
SROSIRS\ BIQH 33 SROWLHQH 36 RUVWUHQH DFUY RQMGB! 6$1 UHVIQ
,QWIURUNDY/DIHP DGHIWRP SROSLRS\ BGIQHRQO $ YDIDE® I LOMKHV
LQFOXGH LQ P R@S [ LRWVRW DQLE [LR WDQG WP RRVK
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' RXEG®!: DAD5RXQG EDVH MW Z WK D GRXE®I Z D@GHWI Q
LOWIURUZ D@DQG DQ H VURUZ D@ 7KH LOWAUR UBDUKR GV VI
WH H VURU@\ HUDGGVH WD SIRWFVIR Q' RXE® Z DAH] WM
SROSIRS\ BIQH 33 SROWLHQH 36 RUWWUHQH DFU BRQ
,QVURUNDY/DUHP DGHIWRP SROSIRS\ BIQH RQO $ YDIDE®
IQFOXGH LQ P R@S | LRWVRW DQLE |LR WDQG WP RRVK
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&DSVDQG FERVXUHVKDYH D P DNRULP SDFVR QXVHUH[ SH
VKH W KVWRQH LV HWHQVDO 7KHVH SDUV P XVAEH SR XFHG
XVIP RVWT XD@W FRQWROMR HQVXUH VIKH\ VEZ AR QR N/ WO K
VKH SURGXFWHFXUH $ W8 MWKN R YUVHBIFVIR QRI FDS GHWJ
TXD@N P DQXIDFVXUQJ \ RXUSDFNDJI LQJ QHHGV

2 XUSOWAF FDSV DQG FARVXUHV DIH GHWJ QHG |RUR XUMADLI KVDQG LR QG
EDWH MY &KRRWH D GHWJ Q VIKDVWE HVWI W\ RXUEWDQG DQG VKH THHCR N R YU
SUWRGXFW

7KH3@WHN * LRXS RITHWDZ LGH WDQIHRI
WRFN FDS GHWJ QVVR Z RIN Z IVl RXUMADLI KW
DQG URXQG EDVH NI 7KHVH RSVIRQV LOFOXGH

e B6WDLIKWELGH 2 XUMADLI KWMGH
FDSVDUH VKRUNIQ KHL] KWZ IVK QR
LRXQGIQJ 7KLY GHWI Q FDQ RIIHUD
FRQWP SRWDU |HHORU\ RXU
NDUHG SIRGXFW 2 XUVADLI KW
MGH FDSVKDYH ViKH Z LlGHWAM] H
WDQJHRI RXUWRFN FDS GHWI QV

« &DWIF 7KHFOWE FDS RIIHWY/
VKH VDAPMAK HLI KWDQG LOFOXGHV D
VD KWRXQGLQJ DIRQJ VKH VRS

e ' RP HG 7KHIX@® WRXQGHG
FRUQHW/RI VIKH GRP HG FDS DGG D
P RUH RU DQLF |HHOR \ RXUNDUY/
GHWJ Q 3DWVKH GRP HG FDS Z WK
ViKH LRXQG NDUI RUVRIVQHW RQ D@
HGJ HV

« ' RP IFDO2 XUGRP LFDOFDS LVViKH
P RGHUDWI RSVIRQ EHVE HHQ WW(H
GRP HG DQG WADL KWIGH FDS
7KH HGJ HV DUH V@ KV® (RXQGHG
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2 XUFRQVDLQHUFDSV DUH LOMIFMRQ P R GHG Z WK KL K GHQ
SROHK\ BIQH +' 3( DQG)' $ DSSIR ¥G LHMQIRUD W RR
UEEHG FILFXP THHQFH P SURYHV XVHUH] SHUHQFH DQG LVD
WRFN QDWDOZ KV DQG E@FN :  HFDQ DAR FUHDVIA FXWRP
IHTXLHG $YDIDE®IDV PP RU PP

7KHWDQGDUG FDS GHW Q FRP HVZ IMKR XAD @QHU EXWZ H FDQ LOFOXGH R (i
XSRQ UHT XHVWO DVUDORSVIRQVP D\ LOFOXGH IRDP IR ODQG KHDW
LOGXPWRQ VHDY

PP &DS 2XU PP FDS LV LOFKHVVID@DQG | HDVKWHY VIKLHDGV VKDW
FRQIRWP VR 63, WIDQGDUGV IRU [LOMK F&R XUHV

PP &DS 7TKHOUWHU P P FDS LV LQOFKHVVIDX@ 7KLV FDS GHW Q
DOR KDVVKUHDGVVDWD@I Q Z WK 63, WIDQGDWGVIR U ILONWK F&R XUHV
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7KH) @5 7RS ' UHWMQJ &DS LVIQMFVR QP R GHG XMQJ SRO
33 VR FUHDWMA VIKH | XQFVIRQDA @S VR SAG VKDWFDQ EH VQDS
FRVHG Z WK VXSHURUUHVMWIDQFH VR LP SDFW7KLVFDS VG
IRUFRQGLP HOW GUHWQJ VZ MK D FUHDP \ R W@T XIG FRQ
&RP SDVME®!Z VK QHFN $ YDUDE® LQ FXWRP FR®
UHT XHW
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PP 3&2 WKWHDGHGFDS P DGHRI +' 3( Z MK IR K5 JWDG
FRP SDME® Z IWK 3 &2 ILOMK ER VBV

W HDVXUHV D GRXE®1 VHDOA WP LOQQHUDQG RXWAUS OXJ
VHIP HOWG VP SHUHVIGHOWEDQG 7KH UEEHG VXUDFHIP S
DQG HU RQRP LFVGXUQJ RSHQLQJ DQG FERVIQJ

6 XLVIDE ®f | RUS@WIF ERWBN DFLRWP XGWS® VHI P HOWDQG IR GHI DWHG
@ XIG VHP LATXIG RUVRAG SURGXFW\VIXFK DVMLEHV GDIL SURGXFW
FRFRQXWZ DU FDSVX® RUSRZ GHUVXSS®P HQW DQG R WHU\R GV
SWRYIGHG SURUFRP SDMELOW \WMAQJ DQG YDAGDARQ
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